
Quarterly Accounting Roundup
by Magnus Orrell and Joseph Renouf, Deloitte & Touche LLP

Welcome to Quarterly Accounting Roundup: Second Quarter — 2020. The economic implications 
related to coronavirus disease 2019 (“COVID-19”) continued to dominate the accounting and 
financial reporting headlines in the second quarter of 2020. Entities experienced conditions 
often associated with a general economic downturn, including, but not limited to, financial 
market volatility and erosion of market value, deteriorating credit, liquidity concerns, further 
increases in government intervention, increasing unemployment, broad declines in consumer 
discretionary spending, increasing inventory levels, reductions in production because of 
decreased demand and supply constraints, layoffs and furloughs, and other restructuring 
activities. To help deal with the effects of the pandemic, Congress enacted a number of 
laws, including the Coronavirus Aid, Relief, and Economic Security Act (the “CARES Act”); the 
Coronavirus Preparedness and Response Supplemental Appropriations Act, 2020; the Families 
First Coronavirus Response Act; and the Paycheck Protection Program and Health Care 
Enactment Act. 

The SEC has also continued to take actions in response to the pandemic. For example, the 
chairman and chief accountant of the SEC have both released statements concerning the 
pandemic, the Division of Corporation Finance has issued Disclosure Guidance Topic 9A,1 
and several SEC Divisions have issued guidance on various COVID-19-related topics, including 
interpretations related to the broker-dealer financial responsibility rules. Further, the SEC 
adopted a final rule that amends the disclosure requirements for acquisitions and dispositions 
of businesses.

1	 SEC Disclosure Guidance Topic No. 9A, Coronavirus (COVID-19) — Disclosure Considerations Regarding Operations, Liquidity, and Capital 
Resources.
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We value your feedback and would appreciate any comments you may have on Quarterly 
Accounting Roundup. Take a moment to tell us what you think by sending us an e-mail at 
accountingstandards@deloitte.com.

For the latest news and publications, visit Deloitte Accounting Research Tool (DART), a 
comprehensive online library of accounting and financial disclosure literature, including 
Deloitte’s own interpretive guidance and publications. For a digest of news, developments, 
and Deloitte publications related to predominantly U.S. accounting topics, subscribe to 
Weekly Accounting Roundup. Also see our Twitter feed for up-to-date information on the 
latest news, research, events, and more. 

Featured Deloitte Publications

In the second quarter of 2020, Deloitte continued to release a number of publications in 
response to the ongoing COVID-19 pandemic. These publications include the following:

•	 June 5, 2020, Financial Reporting Alert — Discusses the accounting for the COVID-19 
pandemic in the current quarter.

•	 May 7, 2020 (updated May 15, 2020), Heads Up — Addresses accounting and financial 
reporting considerations related to forgivable loans received by business entities 
under the CARES Act’s Paycheck Protection Program.

•	 April 15, 2020 (last updated May 1, 2020), Heads Up — Contains FAQs on troubled 
debt restructurings under the CARES Act.

•	 April 9, 2020 (last updated May 15, 2020), Heads Up — Provides details on the CARES 
Act as well as several other COVID-19-related acts that Congress has passed. 

•	 March 25, 2020 (last updated May 7, 2020), Financial Reporting Alert — Addresses 
financial reporting considerations related to COVID-19 and an economic downturn.

Further, Deloitte issued the following updated Roadmaps in the second quarter of 2020:

•	 A Roadmap to Segment Reporting — Provides Deloitte’s insights into and 
interpretations of the accounting guidance in ASC 280.2 Each chapter of the Roadmap 
contains key takeaways from the chapter’s discussion, excerpts from ASC 280, 
Deloitte’s interpretations of those excerpts, and examples to illustrate the relevant 
guidance.

•	 A Roadmap to Applying the New Leasing Standard — Combines the requirements in 
ASC 842 with Deloitte’s interpretations and examples in a comprehensive, reader-
friendly format. In addition, the Roadmap highlights (1) the requirements of ASC 842 
that significantly differ from those in ASC 840 and IFRS 16 and (2) recent standard-
setting developments (through the May 20, 2020, FASB meeting). The updated edition 
of this Roadmap includes several new interpretations as well as some modifications 
to previously expressed views to reflect our latest thinking and input from standard 
setters and regulators.

•	 A Roadmap to Accounting and Financial Reporting for Carve-Out Transactions — 
Provides guidance on key factors for entities to consider in providing carve-out 
financial statements. The Roadmap is divided into chapters on (1) key concepts 
related to carve-out financial statements, (2) accounting considerations related to a 
carve-out entity’s statement of financial position, (3) accounting considerations related 
to a carve-out entity’s statement of comprehensive income, (4) other accounting and 
financial reporting items, and (5) SEC reporting topics.

2	 For titles of FASB Accounting Standards Codification (ASC) references, see Deloitte’s “Titles of Topics and Subtopics in the FASB 
Accounting Standards Codification.”

mailto:accountingstandards%40deloitte.com?subject=Quarterly%20Accounting%20Roundup
https://dart.deloitte.com/
https://subscriptions.deloitte.com/app/index.html#/optin?sub=a0C300000021TYb%2Ba0C300000021TYc%2Ba0C300000021TYd%2Ba0C300000021TYe%2Ba0C300000021TYf%2Ba0C300000021TYg%2Ba0C1400001Ou1VX&userselect=1
https://twitter.com/DeloitteAcctg
https://dart.deloitte.com/usdart/obj/vsid/533814
https://dart.deloitte.com/usdart/obj/vsid/531040
https://dart.deloitte.com/usdart/obj/vsid/522762
https://dart.deloitte.com/usdart/obj/vsid/522601
https://dart.deloitte.com/usdart/obj/vsid/519762
https://dart.deloitte.com/USDART/home/publications/roadmap/segment-reporting
https://dart.deloitte.com/USDART/home/publications/roadmap/leasing
https://dart.deloitte.com/USDART/home/publications/roadmap/carve-out-transactions
https://dart.deloitte.com/USDART/object/0ae5c5ef-22a5-11ea-97e7-1b1b5bb682eb/resource/2_497465.pdf
https://dart.deloitte.com/USDART/object/0ae5c5ef-22a5-11ea-97e7-1b1b5bb682eb/resource/2_497465.pdf
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•	 A Roadmap to the Presentation and Disclosure of Earnings per Share — Provides an 
overview of the accounting and disclosure guidance in ASC 260 as well as insights 
into how to apply the guidance in practice. This Roadmap is intended to help entities 
navigate the accounting guidance, reduce complexity, and arrive at appropriate 
accounting conclusions. The 2020 edition of this Roadmap includes several new 
discussions, as well as some modifications to previously expressed views, to reflect 
our latest thinking and input from standard setters and regulators.

•	 A Roadmap to the Preparation of the Statement of Cash Flows — Provides Deloitte’s 
insights into and interpretations of the accounting guidance on the statement of cash 
flows, primarily that in ASC 230. The 2020 update includes several new discussions as 
well as some modifications to previously expressed views.

•	 A Roadmap to Accounting for Income Taxes — Provides Deloitte’s insights into and 
interpretations of the income tax accounting guidance in ASC 740 as well as the 
differences between that standard and IFRS® Standards. Throughout the Roadmap, 
new guidance has been added and minor clarifications have been made to existing 
guidance. The Roadmap’s organization has also changed significantly so that the 
presentation of information is more logical and user-friendly. In addition, guidance 
on accounting for the tax effects of the Tax Cuts and Jobs Act, which was contained 
in Appendix B in the 2018 edition of this Roadmap, has been incorporated into the 
appropriate chapters in this edition.

•	 A Roadmap to the Issuer’s Accounting for Convertible Debt — Provides an overview 
of the requirements in ASC 470-20 related to convertible debt and our insights into 
and interpretations of how to apply them in practice. This Roadmap is intended to 
help an issuer navigate the guidance, organize its analysis, and arrive at appropriate 
accounting conclusions.

•	 A Roadmap to Distinguishing Liabilities From Equity — Provides an overview of the 
guidance in ASC 480-10 as well as insights into and interpretations of how to apply it 
in practice. ASC 480-10 requires (1) issuers to classify certain types of shares of stock 
and certain share-settled contracts as liabilities or, in some circumstances, as assets 
and (2) SEC registrants to classify certain types of redeemable equity instruments as 
temporary equity.

https://dart.deloitte.com/USDART/home/publications/roadmap/earnings-per-share
https://dart.deloitte.com/USDART/home/publications/roadmap/statement-cash-flow
https://dart.deloitte.com/USDART/home/publications/roadmap/income-taxes
https://dart.deloitte.com/USDART/home/publications/roadmap/convertible-debt
https://dart.deloitte.com/USDART/home/publications/roadmap/distinguishing-liabilities-from-equity
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Accounting — Newly Issued Standards
Effective Dates

FASB Issues ASU Providing Limited Effective-Date Delays for Guidance 
on Revenue and Leases
Affects: All entities.

Summary: On June 3, 2020, the FASB issued ASU 2020-05,3 which amends the effective 
dates of the Board’s standards on revenue (ASC 606) and leasing (ASC 842) to give immediate 
relief to certain entities as a result of the widespread adverse economic effects and business 
disruptions caused by the COVID-19 pandemic. Specifically, the Board deferred the effective 
dates of (1) ASC 606 for private companies and private not-for-profit (NFP) entities and (2) ASC 
842 for private companies, private NFP entities, and public NFP entities. The deferrals apply 
only if those entities have not yet issued their financial statements (or made their financial 
statements available for issuance) as of June 3, 2020. 

While the Board acknowledged that it will continue to evaluate the effective dates of its 
other standards, the ASC 606 and ASC 842 deferrals were a top priority given the upcoming 
adoption deadlines for private entities and public NFP entities.

Next Steps: For information about effective date and transition, see Appendix A.

Other Resources: Deloitte’s June 3, 2020, Heads Up. Also see the press release on the FASB’s 
Web site.

International

IASB Amends Leasing Standard to Help Lessees Account for Rent 
Concessions Associated With COVID-19
Affects: Entities reporting under IFRS Standards.

Summary: On May 28, 2020, the International Accounting Standards Board (IASB®) released 
an amendment to IFRS 164 to facilitate a lessee’s accounting for rent concessions related 
to COVID-19 (e.g., rent holidays, temporary rent reductions). Specifically, the amendment 
“exempts lessees from having to consider individual lease contracts to determine whether 
rent concessions occurring as a direct consequence of the covid-19 pandemic are lease 
modifications and allows lessees to account for such rent concessions as if they were not 
lease modifications.”

Next Steps: The amendment is effective for rent concessions related to COVID-19 that 
decrease rent payments due on or before June 30, 2021.

Other Resources: For more information, see the press release on the IASB’s Web site.

3	 FASB Accounting Standards Update (ASU) No. 2020-05, Revenue From Contracts With Customers (Topic 606) and Leases (Topic 842): 
Effective Dates for Certain Entities.

4	 IFRS 16, Leases.

https://www.fasb.org/cs/Satellite?c=Document_C&cid=1176174696379&pagename=FASB%2FDocument_C%2FDocumentPage
https://dart.deloitte.com/usdart/obj/vsid/533784
https://www.fasb.org/cs/Satellite?c=FASBContent_C&cid=1176174291212&pagename=FASB%2FFASBContent_C%2FNewsPage
https://www.ifrs.org/news-and-events/2020/05/iasb-issues-amendment-to-ifrs-standard-on-leases/
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IASB Makes Minor Amendments to Certain IFRS Standards 
Affects: Entities reporting under IFRS Standards.

Summary: On May 14, 2020, the IASB released a package of amendments that make minor 
clarifications and other corrections to the following IFRS Standards:

•	 IFRS 35 — A reference to the IASB’s conceptual framework is being updated; no 
changes are being made to the accounting requirements for business combinations.

•	 IAS 166 — These amendments “prohibit a company from deducting from the cost of 
property, plant and equipment amounts received from selling items produced while 
the company is preparing the asset for its intended use. Instead, a company will 
recognise such sales proceeds and related cost in profit or loss.”

•	 IAS 377 — Clarification of the “costs a company includes when assessing whether a 
contract will be loss-making.”

In addition, the IASB made minor changes to certain IFRS Standards as part of its annual 
improvements process.

Next Steps: All of the amendments will become effective on January 1, 2022.

Other Resources: For more information, see the press release on the IASB’s Web site.

5	 IFRS 3, Business Combinations.
6	 IAS 16, Property, Plant and Equipment.
7	 IAS 37, Provisions, Contingent Liabilities and Contingent Assets.

https://www.ifrs.org/news-and-events/2020/05/iasb-issues-package-of-narrow-scope-amendments-to-ifrs-standards/
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In This Section
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Accounting — Exposure Drafts
International

IASB Releases Proposal on Interest Rate Benchmark Reform
Affects: Entities reporting under IFRS Standards.

Summary: On April 9, 2020, the IASB released an exposure draft8 (ED) as part of the second 
phase of its project to consider the “effects of interest rate benchmark reform on financial 
reporting.” The purpose of the ED is to “address issues affecting financial statements when 
changes are made to contractual cash flows and hedging relationships as a result of the 
reform.”

Comments on the ED were due by May 25, 2020.

Other Resources: For more information, see the press release on the IASB’s Web site.

8	 IASB Exposure Draft ED/2020/1, Interest Rate Benchmark Reform — Phase 2 — proposed amendments to IFRS 9, IAS 39, IFRS 7, IFRS 4 
and IFRS 16.

https://cdn.ifrs.org/-/media/project/ibor-phase-2/ibor2ed2020.pdf?la=en
https://www.ifrs.org/news-and-events/2020/04/exposure-draft-ibor-2/
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Accounting — Other Key Developments
AICPA

AICPA Releases Guidance Related to Loans Under the Paycheck 
Protection Program
Affects: All entities.

Summary: On June 10, 2020, the AICPA released a Q&A9 that addresses how 
nongovernmental entities account for forgivable loans received as part of the Small Business 
Administration Paycheck Protection Program. The Q&A concludes, in part, that “[r]egardless 
of whether a nongovernmental entity expects to repay the PPP loan or believes it represents, 
in substance, a grant that is expected to be forgiven, it may account for the loan as a financial 
liability in accordance with FASB ASC 470 and accrue interest in accordance with the interest 
method under FASB ASC 835-30.”

Other Resources: Deloitte’s May 7, 2020 (updated May 15, 2020), Heads Up.

Coronavirus

Financial Reporting Considerations Related to COVID-19 and an 
Economic Downturn
Affects: All entities.

Summary: The COVID-19 pandemic is affecting major economic and financial markets, 
and virtually all industries and governments are facing challenges associated with the 
economic conditions resulting from efforts to address it. For example, many entities in the 
travel, hospitality, leisure, and retail industries have seen sharp declines in revenues due to 
regulatory and organizational mandates (e.g., “shelter in place” mandates, school closures) and 
voluntary changes in consumer behavior (e.g., “social distancing”). 

In this environment, entities are experiencing conditions often associated with a general 
economic downturn, including, but not limited to, financial market volatility and erosion 
of market value, deteriorating credit, liquidity concerns, further increases in government 
intervention, increasing unemployment, broad declines in consumer discretionary spending, 
increasing inventory levels, reductions in production because of decreased demand and 
supply constraints, layoffs and furloughs, and other restructuring activities. The continuation of 
these circumstances could have a prolonged negative impact on an entity’s financial condition 
and results.

To help the nation respond to the pandemic, the U.S. Congress has passed a series of 
laws. The most significant of these is the Coronavirus Aid, Relief, and Economic Security 
Act (the “CARES Act”), which provides relief from certain accounting and financial reporting 
requirements under U.S. GAAP. Among other provisions, the CARES Act provides $2.2 trillion 
of economy-wide financial stimulus in the form of financial aid to individuals, businesses, 
nonprofit entities, states, and municipalities. Other COVID-19-related legislation passed by 
Congress includes the following:

•	 The Coronavirus Preparedness and Response Supplemental Appropriations Act, 
2020 (enacted March 6, 2020), which provides $7.8 billion in emergency funding for 
the development and manufacture of vaccines and other supplies; support to state, 
local, and tribal public health agencies; loans to affected small businesses; evacuations 

9	 AICPA Technical Q&As Section 3200.18, “Borrower Accounting for a Forgivable Loan Received Under the Small Business 
Administration Paycheck Protection Program.”
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https://dart.deloitte.com/USDART/ov-resource/b4b42976-ab5f-11ea-8259-313e2e9014d7.pdf
https://dart.deloitte.com/usdart/obj/vsid/531040
https://www.congress.gov/bill/116th-congress/house-bill/748/text
https://www.congress.gov/bill/116th-congress/house-bill/748/text
https://www.congress.gov/bill/116th-congress/house-bill/6074/text/enr
https://www.congress.gov/bill/116th-congress/house-bill/6074/text/enr
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and emergency preparedness activities; and humanitarian assistance for affected 
countries. 

•	 The Families First Coronavirus Response Act (enacted March 18, 2020), which is 
intended to give relief to individuals affected by COVID-19.

•	 The Paycheck Protection Program and Health Care Enactment Act, which provides 
an additional $484 billion in funding for CARES Act programs.

Other Resources: Deloitte’s March 5, 2020; March 25, 2020 (last updated May 7, 2020); and 
June 5, 2020, Financial Reporting Alert newsletters. In addition, for more information about 
the CARES Act and related financial reporting considerations, see Deloitte’s April 9, 2020 (last 
updated May 15, 2020); April 15, 2020 (last updated May 1, 2020); and May 7, 2020 (updated 
May 15, 2020), Heads Up newsletters.

Leases

FASB Staff Issues Q&A Document on Lease Concessions Related to 
COVID-19
Affects: All entities.

Summary: On April 10, 2020, the FASB staff published a Q&A document10 on accounting for 
lease concessions related to the effects of the COVID-19 pandemic. The document notes that 
for such concessions, “an entity will not have to analyze each contract to determine whether 
enforceable rights and obligations for concessions exist in the contract and can elect to apply 
or not apply the lease modification guidance in Topic 842 and Topic 840 to those contracts.”

Other Resources: For more information, see the press release on the FASB’s Web site.

Hedge Accounting

FASB Staff Issues Q&A Document on Hedge Accounting Affected by 
COVID-19
Affects: All entities.

Summary: On April 28, 2020, the FASB staff released a Q&A document11 that provides 
answers to “frequently asked questions about the disruptive effects of COVID-19 on cash flow 
hedge accounting.” 

Other Resources: For more information, see the press release on the FASB’s Web site.

10	 FASB Staff Q&A, Topic 842 and Topic 840: Accounting for Lease Concessions Related to the Effects of the COVID-19 Pandemic.
11	 FASB Staff Q&A, Topic 815: Cash Flow Hedge Accounting Affected by the COVID-19 Pandemic.

https://www.congress.gov/bill/116th-congress/house-bill/6201/text/enr
https://www.congress.gov/bill/116th-congress/house-bill/266/text?q=%7B%22search%22%3A%5B%22%5C%22Paycheck+Protection+Program+and+Health+Care+Enhancement+Act%5C%22%22%5D%7D&r=1&s=1
https://dart.deloitte.com/usdart/obj/vsid/519318
https://dart.deloitte.com/usdart/obj/vsid/519762
https://dart.deloitte.com/usdart/obj/vsid/533814
https://dart.deloitte.com/usdart/obj/vsid/522601
https://dart.deloitte.com/usdart/obj/vsid/522762
https://dart.deloitte.com/usdart/obj/vsid/531040
https://www.fasb.org/cs/Satellite?c=FASBContent_C&cid=1176174459740&pagename=FASB%2FFASBContent_C%2FGeneralContentDisplay
https://www.fasb.org/cs/Satellite?c=FASBContent_C&cid=1176174456227&pagename=FASB%2FFASBContent_C%2FNewsPage
https://www.fasb.org/cs/Satellite?c=FASBContent_C&cid=1176174563622&pagename=FASB%2FFASBContent_C%2FGeneralContentDisplay
https://www.fasb.org/cs/Satellite?c=FASBContent_C&cid=1176174560203&pagename=FASB%2FFASBContent_C%2FNewsPage
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AICPA

AICPA Issues Working Drafts for Insurance Entities 
Affects: Auditors.

Summary: On May 15, 2020, the AICPA’s Financial Reporting Executive Committee released 
for public comment working drafts that address the following two issues associated with 
insurance entities’ implementation of ASU 2018-12:12 

•	 Ceded reinsurance — When existing traditional and limited-payment long-duration 
insurance contracts are reinsured, what are the direct liabilities for future policy 
benefits related to the underlying reinsured contracts that should be used to 
recognize the reinsurance recoverable and to determine the cost of reinsurance? 
(Issue #11B).

•	 Impact of ASU 2018-12 on shadow accounting (Issue #13).

Next Steps: Comments on the working drafts are due by July 17, 2020.

AICPA Postpones Effective Dates of Certain Standards 
Affects: Auditors.

Summary: On May 1, 2020, the AICPA’s Auditing Standards Board issued SAS 141,13 which 
defers the dates of seven SASs as a result of the COVID-19 pandemic. The standards will 
be deferred for one year and are effective for audits of calendar-year-end 2021 financial 
statements. 

Other Resources: For more information, see the press release on the AICPA’s Web site.

CAQ

CAQ Issues Resources Related to COVID-19 
Affects: Auditors.

Summary: In April 2020, the CAQ issued the following resources related to COVID-19:

•	 COVID-19 Considerations for Non-GAAP Financial Measures and Performance Metrics — 
Contains a “high-level overview of SEC requirements and guidance for registrants 
around non-GAAP reporting and the potential impact of COVID-19 on that reporting.”

•	 10-Q Considerations During COVID-19 — Addresses COVID-19-related Form 10-Q audit 
considerations for investors and audit committees.

•	 CAQ COVID-19 Resource — Key Auditor and Audit Committee Considerations — 
Provides “high-level financial reporting considerations for auditors and audit 
committees as certain audits near completion, quarterly reviews are occurring, and 
during planning for 2020 audits.”

12	 FASB Accounting Standards Update No. 2018-12, Targeted Improvements to the Accounting for Long-Duration Contracts.
13	 AICPA Statement on Auditing Standards (SAS) No. 141, Amendment to the Effective Dates of SAS Nos. 134–140.
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https://www.aicpa.org/content/dam/aicpa/interestareas/frc/industryinsights/downloadabledocuments/brd/targeted-improvements-to-long-duration-contracts-implementation-issue-11b.pdf
https://www.aicpa.org/content/dam/aicpa/interestareas/frc/industryinsights/downloadabledocuments/brd/targeted-improvements-to-long-duration-contracts-implementation-issue-13.pdf
https://www.aicpa.org/content/dam/aicpa/research/standards/auditattest/downloadabledocuments/sas-141.pdf
https://www.aicpa.org/press/pressreleases/2020/aicpa-auditing-standards-board-agrees-to-defer-sas-134-140-effective-dates-for-one-year-due-to-coronavirus.html
https://www.thecaq.org/covid-19-considerations-for-non-gaap-financial-measures-and-performance-metrics/
https://www.thecaq.org/interim-financial-statements-included-in-form-10-q/
https://www.thecaq.org/wp-content/uploads/2020/04/CAQ-Covid-19-Resource.pdf
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PCAOB

PCAOB Seeks Comments on Phased Implementation of CAM 
Requirements 
Affects: Auditors.

Summary: On April 17, 2020, the PCAOB’s Office of Economic and Risk Analysis issued 
a request for comment14 on its initial implementation of critical audit matters (CAMs). 
The PCAOB’s goal is to “complete this interim analysis before the second phase of CAM 
implementation begins.” 

Comments were due by June 15, 2020.

Other Resources: For more information, see the press release on the PCAOB’s Web site.

14	 PCAOB Request for Comment, Interim Analysis of Critical Audit Matter Requirements.

https://pcaobus.org/EconomicAndRiskAnalysis/pir/Documents/RFC-Interim-Analysis-CAM-Requirements.pdf
https://pcaobus.org/News/Releases/Pages/PCAOB-Posts-Request-for-Comment-Seeks-Stakeholder-Input-on-Critical-Audit-Matters.aspx
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SEC

The SEC’s Continued Response to the COVID-19 Pandemic
Affects: SEC registrants.

Summary: The SEC has continued to respond to the COVID-19 crisis, releasing over 50 
different statements, orders, and interpretations. The following are a few of the significant 
COVID-19-related items the Commission has issued:15

•	 On June 23, 2020, SEC Chief Accountant Sagar Teotia published a statement 
that focuses on the importance of providing investors with high-quality financial 
information and summarizing the efforts of the Office of the Chief Accountant 
(OCA) in this regard. The statement reminds registrants that the OCA is available for 
consultation on complex matters. It further notes that the OCA will continue to respect 
“well-reasoned judgments that entities have made” and encourages registrants to 
provide “understandable and useful” disclosures about significant judgments and 
estimates. This statement is a follow-up to Chief Accountant Teotia’s April 3, 2020, 
statement.

•	 On June 23, 2020, the Division of Corporation Finance issued CF Disclosure Guidance 
(DG) Topic 9A. DG Topic 9A supplements DG Topic 9 and acknowledges that 
registrants have undertaken and are undertaking various operational adjustments 
and financing arrangements in response to COVID-19. In DG Topic 9A, and in a 
manner consistent with DG Topic 9 and other guidance on evolving risks, the SEC staff 
provided a series of illustrative questions for registrants to consider when developing 
disclosures related to the current and expected future impact of COVID-19. While 
the additional questions raised by the SEC in DG Topic 9A cover a broad range of 
topics, there is a consistent theme of improved disclosures related to liquidity, capital 
resources, and going-concern considerations. The SEC staff observed disclosure of 
such matters primarily in earnings releases and encourages registrants to consider 
providing similar disclosures in MD&A.

•	 On June 2, 2020, the SEC’s Division of Trading and Markets issued FAQs16 about 
“certain provisions of the broker-dealer financial responsibility rules during the 
COVID-19 pandemic.” Specifically, the FAQs address the following topics:

o	 Whether “a broker-dealer participating in the Federal Reserve Money Market 
Mutual Fund Liquidity Facility (MMLF) [has] to take capital charges for securities 
purchased from a money market mutual fund.”

o	 Prompt transmission of customer checks under Rule 15c3-3(k)(2).

o	 Quarterly securities count of physical certificates.

•	 On May 13, 2020, the SEC issued a public statement17 by SEC Chairman Jay Clayton 
and SEC Chief Economist and Director S.P. Kothari on the work of the COVID-19 
Market Monitoring Group. The statement provides information on “(1) the status of 
[the group’s] ongoing coordination with domestic and foreign regulatory partners 
and public sector officials, and (2) certain specific medium- and longer-term market 
analysis work streams.”

15	 For a complete list of COVID-19-related actions, see the COVID-19 response page on the SEC’s Web site.
16	 SEC FAQs, Frequently Asked Questions Concerning the COVID-19 Pandemic and the Broker-Dealer Financial Responsibility Rules.
17	 SEC Public Statement, COVID-19 Market Monitoring Group — Update and Current Efforts.
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https://www.sec.gov/news/public-statement/teotia-financial-reporting-covid-19-2020-06-23
https://www.sec.gov/news/public-statement/statement-teotia-financial-reporting-covid-19-2020-04-03
https://www.sec.gov/corpfin/covid-19-disclosure-considerations
https://www.sec.gov/corpfin/covid-19-disclosure-considerations
https://www.sec.gov/tm/faq-covid-19-broker-dealer-financial-responsibility-rules
https://www.sec.gov/news/public-statement/statement-clayton-kothari-covid-19-2020-05-13
https://www.sec.gov/sec-coronavirus-covid-19-response


12

•	 On May 8, 2020, the staff of the SEC’s Division of Investment Management (the 
“Division”) issued FAQs on funds and advisers affected by COVID-19. These 13 FAQs 
are broken into sections on the following three topics: (1) contacting the Division, 
(2) investment advisers, and (3) investment companies.

•	 On May 4, 2020, the staff of the SEC’s Division of Corporation Finance issued four 
FAQs that discuss the SEC’s March 25, 2020, COVID-19 order (which enables entities 
to defer the date by which they file certain reports — including Form 10-K and Form 
10-Q) as well as the interaction with Form S-3 and the ability to issue prospectus 
offerings.

•	 On April 2, 2020, Chairman Clayton released a statement that provides an overview 
of the SEC’s approach to allocation of resources, oversight, and rulemaking as well as 
Regulation Best Interest and Form CRS.

SEC Improves Financial Disclosures About Acquisitions and 
Dispositions of Businesses
Affects: SEC registrants.

Summary: On May 20, 2020, the SEC issued a final rule18 that amends the financial statement 
requirements for acquisitions and dispositions of businesses, including real estate operations, 
and related pro forma financial information. As noted in the final rule, the amendments 
“are intended to improve for investors the financial information about acquired or disposed 
businesses, facilitate more timely access to capital, and reduce the complexity and costs to 
prepare the disclosure.” Among other changes, the final rule modifies the significance tests 
and improves the disclosure requirements for (1) acquired or to be acquired businesses, 
(2) real estate operations, and (3) pro forma financial information. In addition, the final rule 
includes amendments to financial disclosures specific to smaller reporting companies and 
investment companies. 

Next Steps: The final rule will become effective at the beginning of a registrant’s fiscal year 
that starts after December 31, 2020 (e.g., January 1, 2021, for calendar-year-end companies); 
however, voluntary compliance is permitted before the effective dates as long as the final rule 
is applied in its entirety.

Other Resources: Deloitte’s June 2, 2020, Heads Up. Also see the press release on the SEC’s 
Web site.

SEC Amends National Market System Plan Governing Consolidated 
Audit Trail
Affects: SEC registrants.

Summary: On May 15, 2020, the SEC issued a final rule19 that requires national market 
system plan participants “to publish and file with the Securities and Exchange Commission a 
complete implementation plan for the consolidated audit trail and quarterly progress reports.” 
In addition, the amendments “establish financial accountability provisions.”

The final rule became effective on June 22, 2020.

Other Resources: For more information, see the press release on the SEC’s Web site.

18	 SEC Final Rule Release No. 33-10786, Amendments to Financial Disclosures About Acquired and Disposed Businesses.
19	 SEC Final Rule Release No. 34-88890, Amendments to the National Market System Plan Governing the Consolidated Audit Trail.

https://www.sec.gov/investment/covid-19-response-faq
https://www.sec.gov/corpfin/covid-19-related-faqs
https://dart.deloitte.com/USDART/home/news/financial-news/all-news/2020/mar/sec-extension-covid
https://www.sec.gov/news/public-statement/statement-clayton-investors-rbi-form-crs
https://www.sec.gov/rules/final/2020/33-10786.pdf
https://dart.deloitte.com/usdart/obj/vsid/533395
https://www.sec.gov/news/press-release/2020-118
https://www.sec.gov/rules/final/2020/34-88890.pdf
https://www.sec.gov/news/press-release/2020-114
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SEC Releases Temporary Amendments to Crowdfunding Rules for 
Small Businesses
Affects: SEC registrants.

Summary: On May 4, 2020, the SEC issued a temporary final rule20 that provides “tailored, 
conditional relief to established smaller companies [affected directly or indirectly by COVID-19] 
from certain requirements of Regulation Crowdfunding relating to the timing of the offering 
and the availability of financial statements required to be included in issuers’ offering materials 
while retaining appropriate investor protections.” 

The amendments apply to offerings initiated under Regulation Crowdfunding between May 4, 
2020, and August 31, 2020.

Other Resources: For more information, see the press release on the SEC’s Web site.

SEC Proposes Improved Framework for Funds’ Fair Value 
Determination
Affects: SEC registrants.

Summary: On April 21, 2020, the SEC issued a proposed rule21 that would “establish 
requirements for determining the fair value in good faith of a fund’s investments and would 
permit boards to assign the determination to the fund’s investment adviser, subject to board 
oversight and certain other conditions.” 

Next Steps: Comments on the proposal are due by July 21, 2020. 

Other Resources: For more information, see the press release on the SEC’s Web site.

SEC Amends Guidance on Offering Reforms for Business Development 
Companies and Registered Closed-End Funds
Affects: SEC registrants.

Summary: On April 8, 2020, the SEC issued a final rule22 that allows “business development 
companies (‘BDCs’) and registered closed-end funds (collectively, ‘affected funds’) to use 
the registration, offering, and communications rules that are already available to operating 
companies.” The amendments satisfy the mandate set by Congress in the Small Business Credit 
Availability Act and the Economic Growth, Regulatory Relief, and Consumer Protection Act.

Next Steps: The final rule will become effective on August 1, 2020, with the exception of 
certain instructions detailed in the final rule, which will become effective on August 1, 2021.

Other Resources: For more information, see the press release on the SEC’s Web site.

20	 SEC Temporary Final Rule Release No. 33-10781, Temporary Amendments to Regulation Crowdfunding.
21	 SEC Proposed Rule Release No. IC-33845, Good Faith Determinations of Fair Value.
22	 SEC Final Rule Release No. 33-10771, Securities Offering Reform for Closed-End Investment Companies.

https://www.sec.gov/rules/interim/2020/33-10781.pdf
https://www.sec.gov/news/press-release/2020-101
https://www.sec.gov/rules/proposed/2020/ic-33845.pdf
https://www.sec.gov/news/press-release/2020-93
https://www.sec.gov/rules/final/2020/33-10771.pdf
https://www.sec.gov/news/press-release/2020-83
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https://www.iasplus.com/en/publications/global/ifrs-in-focus/2020/package-of-narrow-scope-amendments
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Appendix B: Current Status of FASB Projects
This appendix summarizes the current status and next steps for the FASB’s active standard-setting projects (excluding 
research initiatives). New projects are shaded in green.

Project Status and Next Steps Deloitte Resources 

Recognition and Measurement Projects

Accounting by a 
joint venture for 
nonmonetary assets 
contributed by 
investors

On September 18, 2019, the FASB added 
a project on the accounting by a joint 
venture for contributions of nonmonetary 
assets by the venturers. The Board began 
its deliberations on January 22, 2020, and 
directed the staff to continue researching 
various alternatives.

Codification 
improvements 

General
The FASB has a standing project on its 
agenda to make regular updates and 
improvements to the Codification (e.g., 
technical corrections and clarifications). 
On November 26, 2019, the Board 
issued a proposed ASU that would make 
improvements to various Codification 
topics. Comments were due by December 
26, 2019.

Credit Losses
The FASB is developing a proposed ASU 
on credit loss vintage disclosure.

Hedge Accounting 
On November 12, 2019, the FASB issued 
a proposed ASU that would make limited 
amendments to its hedge accounting 
guidance in response to stakeholder 
feedback on ASU 2017-12. Comments 
were due by January 13, 2020.

Heads Up — FASB Proposes Improvements to Hedge 
Accounting Guidance (November 26, 2019) 

Consolidation 
reorganization and 
targeted improvements

On September 20, 2017, the FASB issued 
a proposed ASU that would reorganize 
the consolidation guidance in ASC 810 
by dividing it into separate subtopics 
for voting interest entities and variable 
interest entities. The new subtopics 
would be included in a new topic, ASC 
812, which would supersede ASC 810. 
Comments on the proposal were due by 
December 4, 2017. On June 27, 2018, the 
FASB decided to continue the project. 

Heads Up — FASB Proposes to Reorganize Its Consolidation 
Guidance (October 5, 2017)

https://www.fasb.org/jsp/FASB/FASBContent_C/ProjectUpdateExpandPage&cid=1176173478457
https://www.fasb.org/cs/ContentServer?c=Document_C&cid=1176173806615&d=&pagename=FASB%2FDocument_C%2FDocumentPage
https://www.fasb.org/cs/ContentServer?c=Document_C&cid=1176173714059&d=&pagename=FASB%2FDocument_C%2FDocumentPage
https://www.fasb.org/cs/ContentServer?c=Document_C&cid=1176169282347&d=&pagename=FASB%2FDocument_C%2FDocumentPage
https://dart.deloitte.com/USDART/home/publications/deloitte/heads-up/2019/fasb-proposal-hedge-accounting
http://www.fasb.org/cs/ContentServer?c=Document_C&pagename=FASB%2FDocument_C%2FDocumentPage&cid=1176169335583&mc_cid=ed03dd2585&mc_eid=0d6f2a8209
https://www.fasb.org/cs/ContentServer?c=Document_C&cid=1176170886584&d=&pagename=FASB%2FDocument_C%2FDocumentPage
https://dart.deloitte.com/USDART/home/publications/deloitte/heads-up/2017/fasb-proposes-reorganize-its-consolidation-guidance


34

Distinguishing liabilities 
from equity (including 
convertible debt)

On July 31, 2019, the FASB issued a 
proposed ASU that would change the 
issuer’s accounting for convertible 
instruments, contracts in the entity’s 
own equity, and earnings-per-share 
computations. Comments were due by 
October 14, 2019. 

On December 11, 2019, and February 5, 
2020, the FASB reaffirmed many of the 
proposed changes. The Board decided 
that the final ASU will be effective for fiscal 
years beginning after December 15, 2021, 
and interim periods within those fiscal 
years for public business entities that are 
not smaller reporting companies, and for 
fiscal years beginning after December 15, 
2023, and interim periods within those 
fiscal years for all other entities. The 
Board also decided that all entities will 
have an option to early adopt the final 
ASU for fiscal periods beginning after 
December 15, 2020 (including interim 
periods within the same fiscal year). On 
June 10, 2020, the FASB deliberated 
sweep issues and directed the staff to 
draft a final ASU for a vote by written 
ballot. The FASB expects to issue the final 
ASU in the third quarter of 2020.

On February 5, 2020, the FASB decided 
to add to its agenda a separate project to 
explore improvements to ASC 815-40.

Heads Up — FASB Proposes Simplifications to the Issuer’s 
Accounting for Convertible Instruments and Contracts on an 
Entity’s Own Equity (August 8, 2019)

Effective date deferrals Insurance
On June 10, 2020, the FASB added a 
project to its agenda to defer for one year 
the effective date of ASU 2018-12 for all 
insurance entities. The FASB expects to 
issue a proposed ASU in the third quarter 
of 2020.

Revenue and Leases
On June 3, 2020, the FASB issued ASU 
2020-05, which defers for one year 
the effective dates of ASU 2014-09 (on 
revenue recognition) and ASU 2016-02 
(on leases) for certain entities that have 
not yet issued their financial statements 
reflecting the adoption of those ASUs.

Heads Up — FASB Defers Effective Dates of Revenue and 
Leasing Standards for Certain Entities (June 3, 2020)

Hedging: last-of-layer 
method

On March 28, 2018, the FASB decided to 
add a narrow-scope project to address 
the accounting for last-of-layer basis 
adjustments and hedging multiple 
layers under the last-of-layer method in 
accordance with ASU 2017-12. The Board 
most recently discussed this project on 
February 22, 2020. 

https://www.fasb.org/cs/ContentServer?c=Document_C&cid=1176173060361&d=&pagename=FASB%2FDocument_C%2FDocumentPage
https://www.fasb.org/jsp/FASB/FASBContent_C/ProjectUpdateExpandPage&cid=1176170473714
https://www.fasb.org/jsp/FASB/FASBContent_C/ProjectUpdateExpandPage&cid=1176174223385
https://dart.deloitte.com/USDART/home/publications/deloitte/heads-up/2019/fasb-proposes-simplifications-issuer-s-accounting
https://www.fasb.org/cs/ContentServer?c=Document_C&cid=1176174696379&d=&pagename=FASB%2FDocument_C%2FDocumentPage
https://www.fasb.org/cs/ContentServer?c=Document_C&cid=1176174696379&d=&pagename=FASB%2FDocument_C%2FDocumentPage
https://dart.deloitte.com/USDART/home/publications/deloitte/heads-up/2020/fasb-defers-effective-dates-revenue-leases
https://www.fasb.org/cs/ContentServer?c=Document_C&cid=1176170328609&d=&pagename=FASB%2FDocument_C%2FDocumentPage
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Identifiable intangible 
assets and subsequent 
accounting for goodwill

On July 9, 2019, the FASB issued 
an invitation to comment on the 
subsequent accounting for goodwill, 
the recognition of intangible assets in a 
business combination, and disclosures 
about goodwill and intangible assets. 
Comments were due by October 7, 2019.

Improving the 
accounting for asset 
acquisitions and 
business combinations 

On August 2, 2017, the FASB tentatively 
decided that this project should 
(1) address differences between the 
accounting for acquisitions of assets 
and that for acquisitions of businesses 
and (2) focus on the accounting for 
transaction costs, in-process research 
and development, and contingent 
consideration. On May 8, 2018, the 
FASB discussed how certain aspects of 
the accounting for asset acquisitions 
could be aligned with those for business 
combinations. On May 8, 2019, the FASB 
decided to expand the scope of this 
project to include the accounting for 
in-process research and development 
and contingent consideration obligations 
recognized upon the initial consolidation 
of a variable interest entity that is not a 
business.

Practical expedient to 
measure grant-date 
fair value of equity-
classified share-based 
awards (PCC Issue 
2018-01)

On February 12, 2020, the FASB 
endorsed the PCC’s decision to issue a 
proposed ASU under which nonpublic 
entities could determine the grant-
date fair value of an equity-classified 
share-based award by using a valuation 
performed in accordance with certain 
Treasury regulations of Internal Revenue 
Code Section 409A. The FASB expects 
to issue the proposed ASU for a 45-day 
comment period in the third quarter of 
2020.

Revenue recognition: 
contract modifications 
of licenses of 
intellectual property 
(EITF Issue 19-B)

On May 8, 2019, the FASB decided to 
add this project to the EITF’s agenda 
to address the accounting for contract 
modifications of licenses of intellectual 
property (including additional rights 
granted and revocation of licensing 
rights). 

EITF Snapshot (November 2019) 

Warrant modifications: 
issuer’s accounting for 
modifications of equity-
classified freestanding 
call options that are not 
within the scope of ASC 
718 or ASC 815 (EITF 
Issue 19-C)

On September 18, 2019, the FASB added 
to the EITF’s agenda a project on the 
issuer’s accounting for modifications of 
equity-classified warrants (i.e., equity-
classified freestanding call options that 
are outside the scope of ASC 718 and ASC 
815). 

https://www.fasb.org/cs/ContentServer?c=Document_C&cid=1176172950529&d=&pagename=FASB%2FDocument_C%2FDocumentPage
http://www.fasb.org/cs/ContentServer?c=Document_C&pagename=FASB%2FDocument_C%2FDocumentPage&cid=1176169247938
http://www.fasb.org/cs/ContentServer?c=Document_C&pagename=FASB%2FDocument_C%2FDocumentPage&cid=1176169247938
https://www.fasb.org/cs/ContentServer?c=Document_C&cid=1176170652994&d=&pagename=FASB%2FDocument_C%2FDocumentPage
https://www.fasb.org/cs/ContentServer?c=Document_C&cid=1176171565711&d=&pagename=FASB%2FDocument_C%2FDocumentPage
https://www.fasb.org/jsp/FASB/FASBContent_C/ProjectUpdateExpandPage&cid=1176174261114
https://www.fasb.org/jsp/FASB/FASBContent_C/ProjectUpdateExpandPage&cid=1176172644317
https://dart.deloitte.com/USDART/home/publications/deloitte/eitf-snapshot/2019/nov-2019
https://www.fasb.org/jsp/FASB/FASBContent_C/ProjectUpdateExpandPage&cid=1176173493565
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Presentation and Disclosure Projects

Disclosure framework: 
disclosure review —
income taxes

On July 26, 2016, the FASB issued a 
proposed ASU that would modify existing 
and add new income tax disclosure 
requirements. Comments on the 
proposed ASU were due by September 
30, 2016. On March 25, 2019, the FASB 
issued a revised proposed ASU on this 
topic; comments were due by May 31, 
2019. On February 12, 2020, the FASB 
discussed comment-letter feedback and 
directed the staff to perform additional 
research and outreach.

Heads Up — FASB Proposes Changes to Income Tax Disclosure 
Requirements (March 29, 2019)

Disclosure framework: 
disclosure review — 
inventory

On January 10, 2017, the FASB issued 
a proposed ASU that would modify or 
eliminate certain disclosure requirements 
related to inventory and establish 
new requirements. Comments on the 
proposed ASU were due by March 13, 
2017. On June 21, 2017, the Board 
discussed a summary of comments 
received.

Heads Up — FASB Proposes Updates to Inventory Disclosures 
(January 12, 2017)

Disclosure framework: 
disclosures — interim 
reporting

At its May 28, 2014, meeting, the FASB 
decided to amend ASC 270 “to reflect 
that disclosures about matters required 
to be set forth in annual financial 
statements should be provided on an 
updated basis in the interim report if 
there is a substantial likelihood that the 
updated information would be viewed 
by a reasonable investor as significantly 
altering the ’total mix’ of information 
available to the investor.” On July 11, 
2018, the Board directed the staff to 
develop principles for interim disclosure. 
On September 18, 2019, the FASB 
decided to add to ASC 270 a high-level 
principle related to interim disclosure. 

Disclosure 
improvements 
in response to 
SEC’s release on 
disclosure update and 
simplification

On May 6, 2019, the FASB issued 
a proposed ASU that would make 
Codification amendments in response 
to the SEC’s disclosure update and 
simplification initiative. Comments on the 
proposal were due by June 28, 2019.

Disclosures by 
business entities about 
government assistance 

On November 12, 2015, the FASB issued a 
proposed ASU that would require specific 
disclosures about government assistance 
received by businesses. Comments on the 
proposed ASU were due by February 10, 
2016. The FASB most recently discussed 
this project on February 27, 2019. 

Heads Up — FASB Proposes ASU to Increase Transparency 
of Accounting for Government Assistance Arrangements 
(November 20, 2015)

http://www.fasb.org/cs/ContentServer?c=Document_C&pagename=FASB%2FDocument_C%2FDocumentPage&cid=1176168335332
https://www.fasb.org/cs/ContentServer?c=Document_C&cid=1176172382198&d=&pagename=FASB%2FDocument_C%2FDocumentPage
https://dart.deloitte.com/USDART/home/publications/deloitte/heads-up/2019/fasb-proposes-changes-income-tax-disclosure
http://www.fasb.org/cs/ContentServer?c=Document_C&pagename=FASB%2FDocument_C%2FDocumentPage&cid=1176168748657
http://www.fasb.org/cs/ContentServer?c=Document_C&pagename=FASB%2FDocument_C%2FDocumentPage&cid=1176169162170
https://dart.deloitte.com/USDART/home/publications/deloitte/heads-up/2017/fasb-proposes-updates-inventory-disclosures-jan
http://www.fasb.org/cs/ContentServer?c=Document_C&pagename=FASB%2FDocument_C%2FDocumentPage&cid=1176164094480
https://www.fasb.org/cs/ContentServer?c=Document_C&cid=1176170933051&d=&pagename=FASB%2FDocument_C%2FDocumentPage
https://www.fasb.org/cs/ContentServer?c=Document_C&cid=1176172611572&d=&pagename=FASB%2FDocument_C%2FDocumentPage
http://www.fasb.org/cs/ContentServer?c=Document_C&pagename=FASB%2FDocument_C%2FDocumentPage&cid=1176167471800
https://www.fasb.org/cs/ContentServer?c=Document_C&cid=1176170397072&d=&pagename=FASB%2FDocument_C%2FDocumentPage
https://dart.deloitte.com/USDART/ov-resource/981b778b-3f4c-11e6-95db-7bde3cdfacbc.pdf
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Financial performance 
reporting: 
disaggregation 
of performance 
information

The FASB added this project to its 
technical agenda on September 20, 
2017, “to focus on the disaggregation of 
performance information either through 
presentation in the statement of income 
or disclosure in the notes.” On December 
11, 2019, the FASB decided to pause 
research on the project to monitor the 
progression of its segment reporting 
project and certain IASB activities.

Not-for-profit reporting 
of gifts in kind

On February 10, 2020, the FASB issued 
a proposed ASU intended to enhance 
transparency about the reporting of 
contributed nonfinancial assets (i.e., gifts 
in kind) by NFP entities. Comments were 
due by April 10, 2020. On June 10, 2020, 
the FASB discussed feedback received 
and directed the staff to draft a final ASU 
for a vote by written ballot. The FASB 
expects to issue the final ASU in the third 
quarter of 2020. The ASU will be effective 
for NFP entities for annual reporting 
periods beginning after June 15, 2021, 
and interim periods within fiscal years 
beginning after June 15, 2022, with early 
adoption permitted.

Segment reporting The FASB added this project to its 
technical agenda on September 20, 2017. 
The purpose of the project is to improve 
“the aggregation criteria and segment 
disclosures.” The FASB most recently 
discussed this project on December 11, 
2019.

A Roadmap to Segment Reporting

Simplifying the balance 
sheet classification of 
debt

On January 10, 2017, the FASB issued 
a proposed ASU that would reduce 
the complexity of determining whether 
debt should be classified as current or 
noncurrent in a classified balance sheet. 
Comments on that proposal were due by 
May 5, 2017. On September 12, 2019, the 
FASB issued a revised proposed ASU on 
this topic. Comments were due by October 
28, 2019. 

Heads Up — FASB Reexposes Proposed ASU on Simplification 
of the Balance Sheet Classification of Debt (September 19, 
2019)

http://www.fasb.org/cs/ContentServer?c=FASBContent_C&pagename=FASB%2FFASBContent_C%2FNewsPage&cid=1176169346081
https://www.fasb.org/cs/ContentServer?c=FASBContent_C&cid=1176173866963&d=&pagename=FASB%2FFASBContent_C%2FActionAlertPage
https://www.fasb.org/cs/ContentServer?c=Document_C&cid=1176174168241&d=&pagename=FASB%2FDocument_C%2FDocumentPage
http://www.fasb.org/cs/ContentServer?c=FASBContent_C&pagename=FASB%2FFASBContent_C%2FNewsPage&cid=1176169346081
https://www.fasb.org/jsp/FASB/FASBContent_C/ProjectUpdateExpandPage&cid=1176170647220
https://dart.deloitte.com/USDART/home/publications/roadmap/segment-reporting
http://www.fasb.org/cs/ContentServer?c=Document_C&pagename=FASB%2FDocument_C%2FDocumentPage&cid=1176168748705
https://www.fasb.org/cs/ContentServer?c=Document_C&cid=1176173415838&d=&pagename=FASB%2FDocument_C%2FDocumentPage
https://dart.deloitte.com/USDART/home/publications/deloitte/heads-up/2019/fasb-reexposes-proposed-asu-simplification-balance


38

Framework Projects

Conceptual framework Presentation
On August 11, 2016, the FASB issued 
a proposed concepts statement that 
would add a new chapter on presentation 
of financial statement information to 
the conceptual framework. Comments 
were due by November 9, 2016. On May 
3, 2017, the FASB discussed feedback 
received. 

Measurement
On June 18, 2014, the Board decided 
to begin developing concepts related to 
measurement. The Board most recently 
discussed this project on November 13, 
2019. 

Elements
On May 3, 2017, the FASB decided to 
add a conceptual framework project on 
elements. On January 22, 2020, the FASB 
directed the staff to draft a proposed 
Concepts Statement chapter on elements 
of financial statements for a vote by 
written ballot. The FASB expects to issue 
an exposure draft for a 120-day comment 
period in the second half of 2020.

http://www.fasb.org/cs/ContentServer?c=Document_C&pagename=FASB%2FDocument_C%2FDocumentPage&cid=1176168366904
http://www.fasb.org/cs/ContentServer?c=Document_C&pagename=FASB%2FDocument_C%2FDocumentPage&cid=1176169030923
http://www.fasb.org/cs/ContentServer?c=Document_C&pagename=FASB%2FDocument_C%2FDocumentPage&cid=1176164157968
https://www.fasb.org/cs/ContentServer?c=Document_C&cid=1176170668396&d=&pagename=FASB%2FDocument_C%2FDocumentPage
http://www.fasb.org/cs/ContentServer?c=Document_C&pagename=FASB%2FDocument_C%2FDocumentPage&cid=1176169030923
https://www.fasb.org/jsp/FASB/FASBContent_C/ProjectUpdateExpandPage&cid=1176170648657
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Appendix C: New and Updated Deloitte U.S. Accounting 
Publications
Roadmap Series
A Roadmap to Segment Reporting (June 2020)

A Roadmap to Applying the New Leasing Standard (June 2020)

A Roadmap to the Preparation of the Statement of Cash Flows (May 2020)

A Roadmap to the Presentation and Disclosure of Earnings per Share (May 2020)

A Roadmap to Accounting and Financial Reporting for Carve-Out Transactions (May 2020)

A Roadmap to Accounting for Income Taxes (April 2020)

A Roadmap to the Issuer’s Accounting for Convertible Debt (April 2020)

A Roadmap to Distinguishing Liabilities From Equity (March 2020)

Heads Up Newsletters
FASB Defers Effective Dates of Revenue and Leasing Standards for Certain Entities (June 3, 2020)

SEC Issues Final Rule to Improve Disclosures for Business Acquisitions and Dispositions (June 2, 2020)

Accounting and Reporting Considerations for Forgivable Loans Received by Business Entities Under the CARES Act’s 
Paycheck Protection Program (May 7, 2020; updated May 15, 2020)

FASB Issues Staff Q&A on the Effects of the COVID-19 Pandemic on Cash Flow Hedge Accounting (April 30, 2020)

Developments Related to the Use of XBRL in Digital Financial Reporting (April 20, 2020)

Frequently Asked Questions About Troubled Debt Restructurings Under the CARES Act and Interagency Statement  
(April 15, 2020; last updated May 1, 2020)

Highlights of the CARES Act (April 9, 2020; last updated May 15, 2020)

FASB Decides to Defer Certain Effective Dates and Provides Guidance on COVID-19 (April 9, 2020; updated April 30, 2020)

Congress Shows That It CARES About Accounting Rules for Banks and Credit Unions (March 27, 2020; updated April 3, 2020)

Financial Reporting Alert Newsletters
COVID-19 and Financial Reporting Trends — Accounting for the Pandemic in the Current Quarter (June 5, 2020)

Financial Reporting Considerations Related to COVID-19 and an Economic Downturn (March 25, 2020; last updated May 7, 
2020)

Accounting Spotlight Newsletter
Accounting for Costs Incurred in the Application of Agile Software Development (May 13, 2020)

https://dart.deloitte.com/USDART/home/publications/roadmap/segment-reporting
https://dart.deloitte.com/USDART/home/publications/roadmap/leasing
https://dart.deloitte.com/USDART/home/publications/roadmap/statement-cash-flow
https://dart.deloitte.com/USDART/home/publications/roadmap/earnings-per-share
https://dart.deloitte.com/USDART/home/publications/roadmap/carve-out-transactions
https://dart.deloitte.com/USDART/home/publications/roadmap/income-taxes
https://dart.deloitte.com/USDART/home/publications/roadmap/convertible-debt
https://dart.deloitte.com/USDART/home/publications/roadmap/distinguishing-liabilities-from-equity
https://dart.deloitte.com/usdart/obj/vsid/533784
https://dart.deloitte.com/usdart/obj/vsid/533395
https://dart.deloitte.com/usdart/obj/vsid/531040
https://dart.deloitte.com/usdart/obj/vsid/531040
https://dart.deloitte.com/usdart/obj/vsid/530456
https://dart.deloitte.com/usdart/obj/vsid/522563
https://dart.deloitte.com/usdart/obj/vsid/522762
https://dart.deloitte.com/usdart/obj/vsid/522601
https://dart.deloitte.com/usdart/obj/vsid/522613
https://dart.deloitte.com/usdart/obj/vsid/520273
https://dart.deloitte.com/usdart/obj/vsid/533814
https://dart.deloitte.com/usdart/obj/vsid/519762
https://dart.deloitte.com/usdart/obj/vsid/531165
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Industry Spotlight Series
Insurance Spotlight — FASB Tentatively Decides to Propose a One-Year Deferral of the Effective Date of Targeted 
Improvements to the Accounting for Long-Duration Contracts (June 2020)

Technology Spotlight — Scoping Considerations When Accounting for Software and Software-Related Costs (June 2020)

Other Industry Publications
Health Tech Industry Accounting Guide (April 2020)

Life Sciences Industry Accounting Guide (March 2020)

https://dart.deloitte.com/usdart/obj/vsid/533935
https://dart.deloitte.com/usdart/obj/vsid/533935
https://dart.deloitte.com/usdart/obj/vsid/533773
https://dart.deloitte.com/usdart/obj/vsid/520263
https://dart.deloitte.com/usdart/obj/vsid/520270
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Dbriefs for Financial Executives 
We invite you to participate in Dbriefs, Deloitte’s webcast series that delivers practical strategies you need to stay on top 
of important issues. Gain access to valuable ideas and critical information from webcasts in the “Financial Executives” 
series on the following topics: 

•	 Business strategy and tax. •	 Financial reporting. •	 Tax accounting and provisions.

•	 Controllership perspectives. •	 Governance, risk, and compliance. •	 Transactions and business events.

•	 Driving enterprise value. •	 Innovation in risk and controls.

Dbriefs also provides a convenient and flexible way to earn CPE credit — right at your desk.  

Subscriptions
To subscribe to Dbriefs, or to receive accounting publications issued by Deloitte’s Accounting Services Department, 
please register at My.Deloitte.com. 

The Deloitte Accounting Research Tool
Put a wealth of information at your fingertips. The Deloitte Accounting Research Tool (DART) is a comprehensive online 
library of accounting and financial disclosure literature. It contains material from the FASB, EITF, AICPA, PCAOB, and SEC, 
in addition to Deloitte’s own accounting manuals and other interpretive guidance and publications.

Updated every business day, DART has an intuitive design and navigation system that, together with its powerful search 
and personalization features, enable users to quickly locate information anytime, from any device and any browser. 
While much of the content on DART is available at no cost, subscribers have access to premium content, such as 
Deloitte’s FASB Accounting Standards Codification Manual. DART subscribers and others can also subscribe to Weekly 
Accounting Roundup, which provides links to recent news articles, publications, and other additions to DART. For more 
information, or to sign up for a free 30-day trial of premium DART content, visit dart.deloitte.com.

As used in this document, “Deloitte“ means Deloitte & Touche LLP, a subsidiary of Deloitte LLP. Please see www.deloitte.com/us/about for a detailed description of the legal 
structure of Deloitte LLP and its subsidiaries. 

Copyright © 2020 Deloitte Development LLC. All rights reserved.

Conclusions of the FASB, GASB, IASB, and IFRS Interpretations Committee are subject to change at future meetings and generally do not affect current accounting requirements 
until an official position (e.g., Accounting Standards Update or IFRS Standards) is issued. Official positions are determined only after extensive deliberation and due process, 
including a formal vote.

Further information about the standard setters can be found on their respective Web sites as follows: www.fasb.org (FASB); www.fasb.org/eitf/agenda.shtml (EITF);  
www.aicpa.org (AICPA); www.sec.gov (SEC); https://pcaobus.org/Pages/default.aspx (PCAOB); www.fasab.gov (FASAB); www.gasb.org (GASB); and www.ifrs.org (IASB and 
IFRS Interpretations Committee).

Quarterly Accounting Roundup is prepared by members of Deloitte’s National Office. The purpose of this publication is to briefly describe key regulatory and professional 
developments that have recently occurred in the field of accounting and to provide links to locations where additional information can be found on each topic. Readers seeking 
additional information about a topic should review the information referred to in the hyperlinks and not rely solely on the descriptions included in this communication.

This publication contains general information only and Deloitte is not, by means of this publication, rendering accounting, business, financial, investment, legal, tax, or other 
professional advice or services. This publication is not a substitute for such professional advice or services, nor should it be used as a basis for any decision or action that may 
affect your business. Before making any decision or taking any action that may affect your business, you should consult a qualified professional advisor. Deloitte, its affiliates, 
and related entities shall not be responsible for any loss sustained by any person who relies on this publication. 

The services described herein are illustrative in nature and are intended to demonstrate our experience and capabilities in these areas; however, due to independence 
restrictions that may apply to audit clients (including affiliates) of Deloitte & Touche LLP, we may be unable to provide certain services based on individual facts and 
circumstances. 
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http://dart.deloitte.com
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